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which the atnount of the sums sevured by this Mortgage immadiately prior to the date of taking bears to the fair market value of
the Proporty immadistely prior to the date of taking, with the balanee of the proceads paid to Borrower,

1§ the Property is atandonad by Borrower or if aitr notice by Lender to Borrower that the condemnor offers to tnake an award
or settle a claim for damages, Borrower fails to respond to Lendor within 30 days of the date of such notice, Lender 13 authonzed to
collect xnd apply the procends at Lender’s option «ither to restoration or repair of the Property or to the sums secured by this
Mottgage.

Unkss Lender and Borrower othcrwise Agree in writing, any such -\pp!x cation of procesds to principal shall not extend or post-
pone the »lue date of the monthly installments referred to in paragraphs 1 and 2 Lereof or ehange the amount of such installments.

10. Borrowes Not Released. Extcnsion of the time for payment or mnodification of amortization of the sums secured by this
Mortgage granted by Lender to any suceessor in intercst of Borrower shall not operate to release, in any manrer, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or rifise to extend time for pavinent or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demard made by the original Borrower and Borrower's suecessors in interest.

11. Fortbearance by Lender Not a Waiver. Any forhearance by Lendier in exercising any right or remedy hereunder, or other-
wise afforded by applicable law. shall rot be o waiver of or jreclude the exercise of any right or remedy Lercunder. The procurement

of insturance or the paymant of taxes or other lens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. AN remedies provided in thiz Martgags are distinet and cumubitive to any other right or remedy
under this Mortgage or afforded by Iaw or equity. and nay be excrcised concurremtly, independently or successively

13. Successors and Assigns Bound: Joint ond Severo) Liobility; Captions. Th~ covenants and agreements herein contained
chall bind. and the rights Lerennider shall jnure to. the respective successors anld assigns of Lender and. Borrower, subject to the
provisions of parsgraph 17 Lerrof, A covenants and agreements of Borrower shail be - joint and several. The captions and headings
of the parsgraphs of this Mortgage are for convenisnee only and are not 1o be usad to interpret or Jefine the provisions hereof

14. Notice. Any notice to Borrower provided for in this Mortgage shall he given hy mailing such notice by certified mail
addrosed (o Barrower at the Property Adliess stated below. exvept for any notice reguired under paragraph 18 hereof to be given

to Barroner in the manner presonbed by applicable s Any notie providad for in this Mortgage shall be decemed to have been
given to Borrower when gi\(n in the manner desizgnated Lirein

18, Um!orm Moﬂgage. Governing Law: Severability. This form of © soHg1ge comhbines umform covenants for national use and
non-uniform covenants waith limited varatons by pmwl.xtmn to constitute 4 nmform security nstrument covaring real properiy.

This Mortgage «hall te governed by the hiw of the jurisd tion in sk -h the lrunrt\ is located. In the event that any provision or
clanse of this Mertgzgs or the Note vonflicts with applicable haw, sieki onnflict shall not affect other provisions of this Morigage or
the Note which «an be given e Tect without the mnf‘x- ting provision. and 1o this end t(he provisions of the Mortgage and the Note
are declared to Lo savirable.
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16. Borrower's Copy. Borrower shill he furnished a conformed copy of this Mertgsge at the time of execution or after
recondstion horeof.

17. Tronsfer of the Property: Assumption. If a!! o5 any part of the Projriy or an interest thercin is soM or transferred by
Berroxer withoat Lendet's prior writtin «nnsin 1. exefuding {a) the creation of a lien or cnoumbrance subondinate to this Mortgage.
(b) the creation of a punchase money s::ﬂ.-nt)‘ itrerest for houselobi apphaneces, () a transfer by devise. Jdescent or by operation of
Iaw upen the Joath of 2 ioint tenant or () the grant of any lraschold interesr of throe vears or less not containing an. option to
prrehase, Londer sy, at Lrodir’s option, deelire all the sims securad by this Merigage to be immediately due and payable. Lender
.tl‘.all bave maivesd suieh option to arcelerate if. prior to the xalv or transfer. lender and the person to whom the Property i to be
0 or transferred reach agreesnent in writing that the (redit of such persan is satisfactory to lender and that the interest payable
on the oims socured by this Mortgage shall be at suzch rate as Iender shall roquuest. If Londer has waived the option to accelerate
provided in this paragraph 17 and if Borrower's m:eve»201 in interest has executed a written assumption agreement accepted in
ariticg by Uerder. Lender shall release Borrower from all ehligations under this Mertgage and the Note.
I $andor exercisrs mueh option to accelerate, Lender shall mail Borrower notice of acceleration in arcordance with paragraph 14
Vs reof. b notice shall provide a period of not Yess than 30 Javs from the date the notice is mailed within which Borrower may

13y the sanims deelared due If Borroaer £110s to poay sich sums prior to the expiration of si+h period. Tender may, without further
rotice or irinand en Borrower, invoke any remelics psemittesd by paragraph 18 Lereof

Nox-Uxmrory Covexaxts, Borrower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph i7 Lereof, upon Borrower’s breach of any
covinant or agricnent of Borrower in thi= Mortgage. inchuding the covenants to pay when due any sums secured
by this Mortgage. Lender prior 1o aecceleration shall mail rotice to Borrower as providal in paragraph 14 hereof
specifving: o1 the hreach: 20 the aetion requiral to eire such breach: (30 adate. not less than thirty days from
the date the notice is mailal to Borrower, by which such hreach st be enred: and (44 that failure to cure such
breach on or before the date spwee ificel in the notice m: v re=nlt in acceleration of the sums secured by this Mort-
gage and rale of the Property. If the breach i< not curedd on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums sceuredd by this Mortgage 1o be immaliately due and payable without
further demand and inay foreeloze this Mertgage by judicial procealing. Lender shall be entitled to collect in such
proceeding all expences of foreclosure. incinding, bat not limited to, ressonable attorney”

v's fees, and costs of docu-
wentary evidenece, abetracts and titte report=, all of which shall be additional sums reenred by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lenders aceeleration of the s secured by this Mort-

gage, Borrower shall have the right 1o have any proccodings bogun by Lender to enforce thiz Mortgage discon-
tined at any time prior to entry of a judgant enforcing thi= Mortgage if: a) Botrrower pays Lender all sums
which would he then due under this Mortgage, the Note and notes =ccuring Future Advances, if any, had no
acceleration occurred: thy Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (e) Borrower pavs all reaconable expenses incurresd by Lender in enforcing the covenants
and agrecments of Borrower eontainal in this Morigage and in eaforeing Lender’s remesdies as provided in para-
graph 18 hercof. including, but not limitel to, reasonable attorney’s fees: and ¢ Borrower takes such action as
Lender mnay reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums ~¢eured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage ind the obligations securad herehy shali remain in fall foree and cffeet as if
no acceleration had ocairred.

20, Assignment of Rents; Appointment of Receiver. Ax additional security hercinder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hereof or zh'\m!onm(nt of the Property, have the right to colleet and retain such rents as they become «due and
p'\)ahl('.

"pon aceeleration under paragraph 18 hercof or abandonment of the Propeity. Lender shall be entitled to
have a reeciver appointed by a court to enter upon. take pos:cssion of and manage the Property and to colleet the
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